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Q WH&IW R ( XUNDEHIDDDRXUH \RZ DLGHT XM.OD @) & MRQZ M DFRP'S KK B IYH

' IYHW (TXW DG, FOMRQSIRIUP 7K H8 RIUP K BIQ ROHE @MIDK HQ JAUDAD DI MRQ
BVEAMP HQADQG \KDLHG YOBHY D/ DQRUIDG] DARQ RQ BIQ HX BARQ €5 RIUP P 1Q JIQ GRPP X QAL
HYIDIHP HQV:  HKDH SDUHHG Z W) RIE HIN- XWAH DFRQ XA WK R BZ RANHGZ IW K X QHY
R RUDQ] DARQY DG P XQASODAAY DG VEX B WK X BD @R S RS Q MRQ ZCHLE K \WRO WD G
HIXW 7 KH & W KDVP DGH \XEWERAICSLRIUHW | X MGIQ MU @ RQFUFDAD DZ RINFRP P X QAL
WDMDBHYVHTXW FRP P XQW VHYEH JURZ W 0D G RIUW 2 YHUK DR DOR W W2 1K BH
SOWASDMGIQWHSIRIUP IQ\RPHZ D : HFRQ Y X R GHIFDM \X EVSID IMIDAMY RDVR W\
SIRIUP EHDXAVH FUFDAZY DWK® HIXUMEE KIFRP P X QMIVRQ HR RX KK MAS [RUMEVDV/D&IW

Q) HELU@Y WHE& W KRIMGDZ RINK B RQS MBIHDD G\K S 7K HZRINK BZD/RS B\R
DOE: W HP SB HHV 3DWASDQNV GDLGHG W B HDOK FHE B HMG1 BP E BRQ 1) JR FHYROQFX\® 0D
JURXSV DG WD H FQ DOXVH WRVH SUMBIHVVR P DNHRX BRP P X QMP R HOFFHWE 101 RHJ D G
P RUHLGFOMYH IRURWH.Y 7KI/Z RINKRS Z D/RQ R DVHUHVR! | RPDZ RINK B \BD &) R 0D
QVRXWRQVHWRQYIRFAHG RQVRSEY UHDMG R AYHIW HT AL DD @ & MRQ , Q HAHPE H W H
&IW KHGDZ RINKRS FOBG ) DLCHWIQ+ IUQ J, QHMEZ 1O JDD G YOX BRQ V7KVRSEL
HGHADD [P SRUANR WH & W D/Z HFRQ Y XEVHNVR AYHL \ RX Z RINSTBH , QM HB B H
&IW R ( XUH\DKDVKRWMGZ RINKRSVRQW WRSEVR (T XAL  UDFHDQ GIADCHT XA P 0D 0 J
QUIEXOFRQHIDARQY SIRAHEXUOMMEH DD @& STAVE I/

Q) HEX  WH & IW FROHHG D/ HIBHIK $6X AP MR FRP P X QMBDEHYZ RINQ JRZ DLGHT XA
DG (FOMRQIQRXUFRP P XQW 6HYH.IDOBOGHYFIP HI BP W HHGX BARQ\S EH & DOBRO + X FE /W
WHE&RXQN 2 IIIFHR ( GFDARQ DG ( XUH\D&IW 6FK RY 2 W HDAMD BV UHS BHQMB( T XAL

$ UFD® DQG \HYHIDD/ DA FRP P XQW JURX S VK HEIW S B M

DD RHMEZ R RU' IHMW (TXW DD G QEFIRQ S RIUP D G

LOYWMG WH FRP P XQW GDGHY VR \KDLH W HU'S IRUMAV DD GX UHQ W

SIRWAW : H BLDQWRP HS FREERDARQ \IQ &ZDV R \X S SIR

HOFK RIWMHUV SURUMEV $WHMQGHHY XQOQR R XOV/Z DQ B P R HIQ WY

JURXS FRP P XQFDARQ DG RSSRUMQWAVVR Z RINVRIHAK H $ QR H

P HHAQ) Z LOEH KHG RQ 0 DUK DD GOFRP P X QMLGDEHY

DH ZHPRPH 3GDH FRQEFW 60UK +HQIBNRQ DV

\KHQUENHZ# HXUH\CFDJRY 1L \ RXG @\H VR DMAQG

7KDQN \RX
OLOHY 60DWWHU\

&LW\ ODQDJHU
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+HOOR )ULHQGV

(YHU\ PRQWK RXU (FRQRPLF 'HYHORSPHQW DQG $UW &XC
EXVLQHVVHY DQG DUWLVWYV RI WKH PRQWK 7KHQ DQQXDC
DQG %XVLQHVV RI WKH <HDU IURP WKLV JURXS %HIRUH P
JRW WR MRLQ WKH &RPPLVVLRQV DV WKH\ UHFRJQL]HG Wt
LW LQFUHGLEO\ KHDUWZDUPLQJ DQG PHPRUDEOH , JRW W
VWDUWHG +DUERXU &RIIHH :LQH VKDULQJ KRZ WKH\ DUF
JUDGXDWHV DQG WKH\ VWDUWHG WKHLU FRPSDQ\ EHFD X\
EH DEOH WR FRPH UHVW DQG FRQQHFW , DOVR KHDUG |
PRWKHU GDXJKWHU WHDP WKDW RZQV DQG RSHUDWHV LW
1RHO 6DQGHUV KRZ ZHOFRPHG DQG VXSSRUWHG WKH\ IHH
ZDV YHU\ PRYLQJ DQG PDGH P\ GHFLVLRQ YHU\ GLIILFXOW
DQQRXQFH DQG UHFRJQL]H P\ VHOHFWLRQV DW WKH ODUF

,Q DGGLWLRQ , LQYLWH \RX DOO WR MRLQ XV IRU RXU ILL
6HULHVY WKLV 6DWXUGD\ ODUFK WK IURP DW &L W\
+HDOWK ZLWK VSHDNHUV /HD 1DJ\ 1DWLRQDO $OOLDQH
IXNH %URZQILHOG 3XEOLF 'HIHQGHU &RPPDQGHU /HRQDL
S3SROLFH '"HSDUWPHQW 6SHFLDO 7HDPV DQG 'U ODUN /DPH
ODQDJHU 7KLV ZLOO EH WKH ILUVW RI TXDUWHUO\ WRZQ
+HDOWK ,QLWLDWLYH , DSSUHFLDWH RXU WHDP -DFRE 5R
GHGLFDWLRQ WR ILQGLQJ VROXWLRQV WR WKLV YHU\ LPS
ZLOOLQJQHVV RI +XPEROGW &RXQW\ %HKDYLRUDO +HDOW

J)LQDOO\ WKDQN \RX WR DOO RI WKH SHRSOH ZKR
FDPH WR RXU VSHFLDO PHHWLQJ UHJDUGLQJ
DXWKRUL]J]HG HQFDPSPHQWY , DSSUHFLDWH WKH
UREXVW FRQYHUVDWLRQ SRVVLEOH VROXWLRQV DQG
WKH UHVSHFW GLVSOD\HG E\ HYHU\RQH LQ WKH URRP
7KLV LV KRZ ZH JHW WKLQJV GRQH

+DSS\ ODUFK

.LP %HUJHO
OD\RU
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( XUA\D LV G-GFDM5 VR BHQJ D (EXMQHW IUHIEDD AW 7 KLY GHZ VG
FROP Q KLIKQIKW QHZ ® HYEEQKHE RUP RYHE EXMCHXH/1Q FRP P HADD
GDARY % HO -DXDY DG -0 WH &LW
C5SURYHGWHIRTZ 1Q) EXMCHNVTHQHY
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0 DK 3DKMZD WR3DA@ (PSR PHW RNKRSG6HIH/

SURXORRNROVMR'R\R XD @YR S S R U WRQ WW] W Y WRIKD WHFSSOOHR \H U V
FXUUHQWO\ KLULQJ"

3DWK®ERD\GIDR)5(( GOHPSOR\PRIQNWMAKRBRHEIR PP X @HWEH U V
S XRWE \W K&R P R Q LYF \F FW\R NIRIBXW HINBD U W Q BB \WAND\Q
&KLORPHORXY G DW LMHU REXR @D K D Q FRIP § RO\ FIDIW ORES
LQWHVNLB@S | 1SD U W L ALE-D 8 RWAWRQ MWH\Z IY WHED S O R IIRWV
UHDO MREV

%XVLQHVVHYV DFURVYVY D YDULHW\ RI LQGXVWULHV ZLOO EH

SDWKZ®D\GKDDD/ SHURMXEWHDVYNBEBD UW LEKETERE@S OMRHHIGL HV
UHFHLYLQJ D VHFRQG LQWHUYLHZ RU D MRE RIIHU
7KH $WWLUH IRU +LUH FORVHW LV DYDLODEOH WR DOO SDU

7 K LW/Y HLOWVD NS @ DR KObH WZAND\@: K L QO & H Q W H UW B WHM#AX U H N D
ODUFK WK UG IURP DP SP /XQFK DQG D OLJKW EUHDNI
3UH UHJLVWHKHDX\DNASDEFW KH Y HIQEWL P LHHFGI B KWUS RWR GED \
VXEPLW@ES DL BD\S OR QNVHRR W IBH U \DRMIOHH WAD\@ K L QDD
&HQWHU &DOO IRU PRUH LQIRUPDWLRQ
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&OHAJ2 SSROMQMA/DMWMH&IW R ( XUAND

3RDFH HSOUR HOW

e SROLFH SHFUXLW
e SROLFH 21ILEFHU (QWU\ /THYHO
e 3ROLFH 2IILFHU ] /I DWHUDO
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F)O0&R)O6O O0--N G&
2Q 6XQGD\ )HEUXDU\ WK +XPEROGW %D\ )LUH SDUWLFLSD
([SR SUHVHQWHG E\ RXU &(57 WHDP $ORQJ ZLWK SDUWLFL
FRPPXQLW\ LQFOXGLQJ 3DFLILF 2XWILWWHUV DQG 1RUWKF
ZH KDG D JUHDW WXUQ RXW DQG ZHUH DEOH WR DQVZHU D
EHLQJ SUHSDUHG IRU DQ\ ORFDO GLVDVWHU RXU DUHD PD\

0 $5&+



$ 8 & 83N RHN )b

© 8306) R N$ ) b

2Q )HEUXDU\ WK +XPEROGW %D\ )LUHILIKWHUV KDG WKH
SUHVHQWDWLRQ RI D TXLOW RI KRQRU WR D ORFDO YHWHU
7KH 4XLOW Rl 9DORU )RXQGDWLRQ EHJDQ LQ DQG KDV [
LQ WKH FRPIRUW DQG ORYH WKH\ GHVHUYH IRU WKHLU VDF
DUH DZDUGHG DUH KDQG PDGH E\ YROXQWHHUV ZKR WDNH
ORYH DQG UHVSHFW

c7KH OLVVLRQ RI WKH 4XLOWYV RI 9DOR
FRYHU 6HUYLFH OHPEHUV DQG 9HWHUD!
ZDU ZLWK FRPIRUWLQJ DQG KHDOLQJ 4.
4XLOWYV RI 9DORU :HEVLWH
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LWK ZLQWHU ZHDWKHU VWLOO KLWWLQJ +XPEROGW KDUG
QHFHVVDU\ WUDYHO &KHFN ZHDWKHU URDG FRQGLWLRQV .
WUDYHOLQJ LQ WKH VQRZ UHPHPEHU WR FDUU\ FKDLQV H]
LI \RX JHW VWXFN RU VWRSSHG &DQGOHV ZDUP FORWKHV
DQG VQRZ VFUDSHUYVY DUH DOO JRRG HVVHQWLDO VXSSOLH'
7KHVH VXSSOLHV ZLOO KHOS \RX LQ WKH HYHQW RI DQ HPF
VPDUW
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(P HOHR 5 HDAOHWEHIHY/

‘HOFRPH WR WKH WKLUG PRQWKO\ LQVWDOOPHQW LQ RXU
PRQWKaV IRFXV LV RQ ILQDQFLDO SUHSDUHGQHVYV DQG Wk
SURYHUELDO UDLQ\ GD\

KHQ LW FRPHV WR HPHUJHQFLHVY SHRSOH IDFH PRUH WKLEL
GHDO ZLWK OHDN\ URRIV 10DW WLUHV DQG VXGGHQ PHGL
SODQ QRZ LV FUXFLDO WR VWDUWLQJ WKH UHFRYHU\ SURF
XQH[SHFWHG VWULNHYV

SHDG\ *R¥ RIILFLDO ZHEVLWH RI WKH 8 6 'HSDUWPHQW RI
VHYHUDO VWHSV \RX FDQ WDNH WR EH ILQDQFLDOO\ SUHS
VWHSV WR IHHO PRUH VHFXUH EHIRUH DQ HPHUJHQF\ RFF>

*DWKHU \RXU LPSRUWDQW ILQDQFLDO GRFXPHQWYVY DQG

e $Q\ GRFXPHQWY WKDW \RX ZRXOG QHHG WR LGHQWLI\ \F
PHPEHUV LQFOXGLQJ SHWV \RXU UHODWLRQVKLSV RU

« )LODQFLDO DQG OHJDO GRFXPHQWDWLRQ UHODWHG WR
DFFRXQWYV 'RQaW IRUJHW LQVXUDQFH SROLFLHV WDJ[ V

e« OHGLFDO LQIRUPDWLRQ LQFOXGLQJ LQVXUDQFH PHGLFI

e (PHUJHQF\ &RQWDFWYV

e« 'RFXPHQW YDOXDEOHV DQG SULFHOHVV SHUVRQDO LWH]

, ] DOO RI WKLV VHHPV D OLWWRHUBRN G BV KIHYXDRQ FLID & B HB WW
LW ())$D IUHH WRRONLW WKDW KHOSV \RX FROOHFW DQG
HVVHQWLDO IRU HPHUJHQF\ UHFRYHU\

5HYLHZ \RXU LQVXUDQFH SROLFLHY DQG ILQDQFLDO SDS

DUH DFFXUDWH DQG FXUUHQW

e I \RX RZQ D KRPH RU YHKLFOH HQVXUH WKDW \RXU LQ\
VXSSRUW \RX LQ DQ HPHUJHQF\

e ., \RX UHQW HQVXUH WKDW \RXU UHQWHUV LQVXUDQFH
UHIOHFWV \RXU FXUUHQW UHQW

e 7KH ())$. OLQNHG DERYH FDQ DVVLVW ZLWK LGHQWLI\L
GRFXPHQWY RU W\SHV RI LQVXUDQFH WKDW \RX GR QRW
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(P HOHOR 5 HDAQHWBHLHV&RQW

BVRUHSDSHUDQGHPRARQLE FRSLHVR DA LOVLQ\D HGRFDARQY

e &ROIGUWRIQ) SSSHUFRSHVR [P SRUIDNGRRP HOVDKRP HIQDILUHSURR DG
Z DMSURR B} RADH LQDEIN\DHG-SRIVER  RUZ MY DWKWAG ] UHOGRU
UHDAYH

e BVWHHBRARIFFRIHVR [P SRUBDNERRAXP HOVIQDSDKZ RUG SLRMAMGIRP DARQ
DUP RYCEGI @K RUH \MLBKDLGGIYHIQ\ RXUILUHSURR 0GZ DMSURR ER RU
\DH RUFRMGUXQ) D\HFXUHRBXG EDHG\HYEH

5 RYLVWWIQGXSEDM\ RXUI LQDQADOHRUGVRU() ) $. UHIX@LD 8 SCDM/OLH
HSHADAD LP SRUBQWZ KHRMLIQL LFDQWAKDQIRVLQ\ RXUQ HRFFXU

| DIVEXWAHILQO® QRABDWWDYH
e &ROIGU\DIQ) PRH LQDDHP HIHR \DAQIVIFRXQAMDNRXGEHX\HGLO D
FUMY . H-8 D\P DOIP RXQAR FDK DAKRP HLQD\DHSOH RUZ W\ RXUHP HIHR
\KSSO NW, WLP SRUBQWR KDH\P DOE@/RQKDQGEHDAHS 70 VOQGRHAW
FOLB/P D QRAZ RINGUQ] DADXMJ

6VE \WQHGI RUGH WP RQM Z KHDZ HVERNBISLIFAAQ) HP HIHR G
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+HOUNVE\ WHEHD@ES / RYHD : HNHJG

( XUHNDKD/UHDED BHHQIHHIQ) WH/ 29 ( @MY 7 KH

LCDAIXUDD HOWE \WHBHD] 9 DBQMIHYVZ HNHG

FHBELDARQRQ) UAD ) HEXDY W DQG6DME ) HEXDL
W RIHHGIRRGURP DQWF I XQDQIRRNGRZ QRZ Q

&RP P XQW P HP EHY/DQG YMMRY/DINHATP HRANIG

HQR HGI RXUIUHHURP DQWF 1 L® VDAWWH( XUHND7 KHDAMU \FQA/
YDBOAMHSRUDLBAR BRYHGRVIURP WH( XUAND9 MVRY/
&HQMJDQGWWRNDSDOMIHR D5 RP DQAF:  HHAHG
JIYHY D SSA\DJHE \KRSS.QJ GFIDKRSVBUGAQQ] LQGAD
UAXEXUBQN , VZ DVDZ RQG-IXQRUDI LUYAX HOUHYHQAZ KDQN
\RORWHP RHWOD ~ GFOIEMCHKA/Z KRP DEHVDD
SRXE®! Z HDSSUHADM\ RAUNKSSRINIQGBRNIRZ DGR

HICCRQ) WIVIXQRI \FDRQHHQNIQD

6RALDOD HALD, Q XHFHUDQGYRIJHI9 LMW

' XUQ) WHVEP HZ HNHQGDV+ HOWE! WHBHD WH( G3
$®f OGP KRIWWGE®IJHJDQG\RADP H3DLQ OHFHU
1 0 D+ RUP 0D BQGKHMI R\RYY 3UCFHRQDYGEN BU RQ
WHUWUH @ YODARQDAMH H SBUHGWHZ RGHYVR

( XUHNDI RUWHI LUYMP H

1 O DMKHFUDAYHI R FHEHKIQGDSRSXOU $ QHXVBIER)
DOGWHVRADDP HADIFFRXQN 6Z HY/8 DOG6N.  \WM/
IRPAHGRQIDP 1O DEYHIMH WDYHO DG WG

7 KHU( XUANDYLMVZ D/CRARQD DIHAZ D | RUKHUDQGWWH
NG/ EXAIQRSSRUMQW\R SLRGFHILP 1O IXQAROMINRU
KHUE®) DQG\RADP HADOFARXQNVIQGER Z HHWH EX\X
7KH YMWGWHS HZ RRG6N ©  DDIDMHIXRD3DIN=RR
RXUHGYOH2 [ 0 L@ RUNV DMDEL] EUHIN DMAYWHGP FD
&RRNKRXH SXURKDHG\RP HI UMK FULE RQWHGRAN DV

© RRGB ,\OQG YAOMMGWHS HZ RRG' ARYHY 0 X\HP

DQGH SBUHG2 @7 RZ QEHRHEX@Q) \BQEDXV@VD/BLP RD
%K
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) URP WHORNWR WHUFRYHIJH 1 [} DDQG\WHER V
DEVROMMD GRYHG\WHUYIMVWR ( XUMNDBQGKHURQICH
FRPPXQWR RHJ . IRBZ HIAHP HGHNXOD
LP SIAXHGE Z KDY XUHNDKDARRIHJ 2 GHSHIRQ
FRPPHOMGC RZ WDMAMQQQ) , KDHWRJIRKHHA
ROD5HZ RRG6N :  DINUHHIDQGDIRM-UARP P HOMG
QPJ +RZ IXQ: KDNRIPOLQI WS 1RZ , Z IDAR
YW XURNDARQDYIGRR \WHN.GARXUQ) \WHYOH2 [
0 L

- W DQORARQ STNHGOOGIXQ IL@BG( XUANDIMCH DY
1 DDSIRGAGDZKRSIQ)  FROMYVELHAHVIG
\KDJCWHP Z W KHUD@HFHR  NIRBZ HY 7 KRH
HIRWUWHXGMGIQRYHU . HIDIHP HQV] \MVIVD
FRP EQGHG\RIOR Q\Y/ FRP P HQVDQG\KDW/RQKHU
\RADOP HADSDARP V

- WP RHSHRSBIGR\Q) \RLQ OHFHYIRMDHO
LQBILDARY FRQAMMNH1 [ VIMQOHOMY R G R
P R P DR \WDWEXL@/JUDAMUAW ¥ DHBWDOG

FROMGHIDARQI RU( XUHNDD/DWDHIGMCDARD

7 R\FHP RIHR KHUSIFMUA/BQGYIGHRVIURP KHU( XUHND
YMWAKHAINRXVGZ HY/8 DQGEN. RQ, QXEBUP DV
KABY ZZZ IQMBUP FRP \Z HIS DG\ DQGKHJ
E® DMWY ZZZ \Z HISDBN FRP

5HZ RRG6N\ : DIN) HDMUHGLO2 QO LQ< RXUBVIDM

7KH5 HZ RRG6N :  DDIDOR JRNRP HEYHUHRHOW® Z W 0D RQICH! HDMUHGDWFBIRQ2 QD LQ< RX
G\BM \WBGC ) HV$ ERYH7 KH) RIAXY GRUS W KH( SE5 HZ RRGEN © DD, Q1 RWH.Q
&DDR.QDA7 KHSHHUHFKHGDP DXYHDXGHFHYLID\RADIGWHQH SBG-GRAWRQWHUZ HE
SIMRP LGFOGQ] JUDBKRRVR WH5S HZ RRG6N : DN DAKHZ UMY GARIEHGDOG
UHRP P HG-BWHH SHIHIAH ¢7 KHWUIGER) DMIFARQKDV/EHHQ GALIGHE\R HOXADM LQWSILH DG
GHUKW\MRY/ERK\ RXQ) DOGRT 0 RVWR WHEN. : O P LOAKHS GrHOMHGHIP FOMVS' $
DFFRXEEGNRWDNMYHY ERG. FDQHJR WHP DMXEB-DAWR WHUHZ RRGWHV

&KHINRAVWHI XQDINFBIKHH KWBY  LEJ\ U\ XKD
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SXEQF3H.A-BWRQKDV, P SLRYHGE\ 2 YHU

| DXNBXWWAHERRQD CRABDXAVZ HZ HHWUGBGVR\HHWDN XUHNDY SXETE SHA-BARQKDALIQULEIQ®
LGRUDHGRYHIWHOWWMUHH\ HILY <RXP D UHP HP EHUWDABHR HWHGYHBSP HOAR \WHAWAY
QZ \RXUWP BIIG (G3 $ ®f BUG-UOXQRKHEDARP SUKHULYHWKUH DNQ) GFOY+ RZ Q\NHD DH
\ RV UHRP P HOGDYWWWRWHAWR ( XUHNDVR DI UHQGRURRTDIXH a7 KRHUAKVIQRFDMG
\WHHZ D/DP RUIBIMKHLQWHAW DG VHLYHGD/RXUEDHICH! RULP SIRYHP HQADV/Z HYHZ RINFG\R
SURP RMDDADA/IUDNERAMYARP P XQW\R GFRYDOG YMVRLYDINA $ I WWHGEDIK YD HMY
FROFHYDWR FREH Z HKOG\WHRSSRYMQW\VR UKQOCRMHINKOYH DIFZ Z HNVD\WMHRHQ
7 KHUAKOVZ HHRAMBRAQ) Z W P RIHWDQ DWRADGUASRG-OVUHR GQJ DYDHDIHGW
SURP RMMNRIHWDAGFUDIGP RHWED  RMUMWHRIWILCBOFRHWUH\ HLY/SURU

2QDVHIR KRZ @NHD DLH\ RXMRUHRP P HQGDYIMW
VRWH&IW R ( XUHNDVR DI UHGRUFR@DIXH'

9 LMW XUANDV( YHQWE&DBEU

) LD GRAWRIH/® MVY XUMNDKD/DQHHQWV
FOBQAEUIGEWR Z HND WIILE + DHDIUDN
HYHQ/BOQCHE %-NKUHVR BVWERK GFDVDNG
RAR WZ QYWVRYNGRZ WD D VIUHHDQG
HDX R DGGHYHOMRWHHYHONVFIBOEY

ZZZ YNWKUHNDFRP  HYHQAFDBOEY

6XEP LW RXUQH WAYHQAKHH
KWBY  YAMKUHNDFRP \KEP MDD HYHQV

0 $5&+



WR$5" $1' &200,6621 9$&$1&,(6

< RX AR DIWASDMLQ&IW IRYHLP HOMA VHYMQ) RQRCHR WHP RH
WD &IWERDG/ FRP P MIRQVBQGOGMNRY FRP P WHHY 7 KHH

DBMRY JURXSVSIWZHUZ I WH( XUHNDE&LW & RXCAADOGEW W \R
IXGHWHIXMUHR RXUARP P XQW / HAUQKRZ \ RX FORCBSO VR\HYH
RORHR WHHERDL.G/RQWHEIWA/Z HEMMRURTENGQ) KHH

1 RAFHIVKHIE JLYHD\WDAZSSTEDARQVZ LOFHIF-SWGIRU
CESROQF FOMRWHIRTBZ 1Q) AW ERD.G/DGHRP P WRQVXQADKH
YOROCARVDHI LG

%R$5' &200,6621

o $UNV &XWMHERP P INIRY

%ROGR $ SSHIY

&IMYHQV2 YHULIKVWARDLGRO3RIFH3 UFARH/
(FRFPIF' HYHBSP HOA&RP P IIRQ

( XUND( GHU\ &RP P INIRD

+ IMRUF 3URHYDARQERP P INIRQ

2 SHYBSIFH 30NVDQG5 HUHDARQ&RP P MWIRQ
SHYRQCHRRP P IWIRQ

7 IISRUBRQGDHV &RP P MRQ

$ SSTFTOARQVP D EHRABIGHGE. SKRIHRULQSHYRQIURP \WHO DR
2MNEH&WR (XD ¢ d6WHIM XUHD &$

RUP D EHGZ QBOG-GIURP \WHELW &BUNYZ HEWM QXMG
=274

, QR GUVR EHHIILEGI RUCSSROR HQWRDQ. BROGRUFRRP P MIRQ D
SHYRQP XWEHD TXBH LHGUHIMMHGHBRRUR WHEIWR ( XUHD WH
+XP ERBARP P XQW6GHYEH/ AIFWR H+ XP ERTYA&RXQN 6HYLEH
$UDIR RUIDRZQHUR DEXMCHNGADMSZ MQWHAW TP WR
WHELWR ( XUHND 7 KHP D ROKDIOP DNHWHILSSROQRF HONZ W \WH
CSSURYDOR DP DALIWR \WH&RXQAO$ SSRQF HONVR

TXODHGQRQ AWURIG-ONZ LOHDXUHDIRUILWY — YRMR WH
&RXGAORUFRQILLP DARD 0 HP EHYRQYRDLB/OG&RP P MIRQAKDD
EHZ LQQ) \RHYHDV/DAYLE IASRQUELON DG Z WWRXWRP SHODARD
1RP HPE-UR D) BROGRUFRP P MIRQ\KBOKRGOD SOGRIIFHRU

HP SR P HOAQWHAW JRYH.GP HQW

$ SSTFHDARQYVZ LOEHOIF-BMEXQM @G ) RUP RHIQRP DARQ FDOWH
&IW&BINDNV RUJRW ZZZ HHEURNDHDJIRY



